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Agenda

1. Housekeeping, Updates, and Reminders

2. Featured Presentations

- Nebraska: Dollar and Energy Saving Loans Program

- New York: Green Jobs, Green New York

3. Facilitated Q&A with Berkeley Lab
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Housekeeping, Upcoming Webinars, and RLF Program Reminders

Reminders:

• **New** Application Deadline: Due May 26, 2023

• Resource: RLF Frequently Asked Questions (circulated on March 8, 2023)

Upcoming Webinars in Model RLF Program Webinar Series 

• April 19 (Part 5) – Commercial Retrofit Financing with Minnesota

Questions?

• Contact your SEP Project Officer or EERevolvingLoanFund@ee.doe.gov

mailto:EERevolvingLoanFund@ee.doe.gov


Nebraska Department of 
Environment and Energy
Dollar and Energy Saving Loan Program



The Nebraska 
Dollar and 

Energy Saving 
Loan Program

Co-Lending Model 
and Development

Program 
Requirements & 

Process Overview

Benefits to 
Nebraska Residents 

and Lenders

Stats & Notable 
Projects



Program Inception

Nebraska’s energy loan program was initially capitalized in 1990 with $10M 
in Oil Overcharge Funds.

Augmented with American Recovery and Reinvestment Act Funds, and is 
continually re-charged with loan repayments from borrowers.

Residential, farm and ranch, small business and local government 
demonstration loan program.

The Nebraska Bankers Association helped advise on program 
development and coordination of initial outreach to lenders. 

Currently ~$50M funds in revolving loan pool.



Lender Eligibility and Recruitment

Lenders must be a Nebraska chartered
bank, savings institution or credit union.

Over 290 lenders are eligible to
participate in the program.

Must follow current rates, terms, and
eligible loan fees, rates at 5% or less.

Must follow own guidelines and treat
loan as any other loan.

State Nebraska Bank & Trust. Wayne, NE



PROJECT 
TYPE

Loan 
Details

Loans are made to 
Residential, Commercial, 

and Local Government for 
Building Improvements, 

Lighting Retrofits, 
Alternative Energy, and 

Alternative Fuel; DIY 
Projects with Technical 
Analysis is an option.

Participation Rates:

65% at 0-3.5% interest,

50% at 3.6-5% interest,

90% at 1% interest for 
public schools, and 

85% at 1.5% for NPPD 
customers with qualifying 

heat pumps.

Borrower Maximums for 
Home, Building or System 

Energy Improvements  
$125,000 - $500,000;

typical terms are 5 to 15 
years, project dependent.

Energy Efficient Housing 
loans follow the FHFA 

Conforming Loan Limits, 
$726.2K for 2023.



DESL Process Overview

Selection

Borrower 
selects bid, 
equipment 
and lender. 
Works with 
contractor to 
complete 
applications.

Eligibility

Lender uses 
own 
underwriting 
process to 
determine 
eligibility 
Sends loan 
packet to 
NDEE

Commitment 
and Review

NDEE reviews 
documents, 
project and 
equipment. 
Commits 
funds to the 
project 
proposal.

Project 
Completion

Contractor 
begins 
installation of 
proposed 
project. 
Submits any 
changes in 
cost or 
equipment. 
Submits 
invoice upon 
completion

Closing and 
Participation

Lender closes 
loan, submits 
all closing 
documents to 
NDEE for final 
review and 
disbursement



Project 
Requirements

Borrower must be a Nebraska resident
and property or operation must be
located in Nebraska.

Borrower must be approved for a loan
from a Nebraska chartered bank, credit
union, or savings institution.

Equipment must meet or exceed the
minimum project specific requirements.

May not contract or begin improvements
until NDEE has approved the plans.



Technical 
Requirements

• NFRC Certified, above code EER

WINDOWS

• AHRI Certified, above code EER

HVAC

• Approved UL Fire Rating

SOLAR MODULES

• Energy Star Certified

APPLIANCES



Form Examples



Benefits to the Borrower

LOW-INTEREST 
FINANCING

HIGHLY EFFICIENT 
EQUIPMENT

ENERGY 
EFFICIENT HOME

SAVINGS ON 
ENERGY BILLS



Benefits to the Lender

No Interest 
Paid to NDEE

Lower 
Investment, 
Higher Yield

Own 
Underwriting 

Determinations
Options to Stay 

Competitive



DESL Loan & Project Totals

Total 
Loans

29,928

Total 
Projects

30,663

Project 
Total

$385.5M

Lender 
Amount

$139.4M

NDEE 
Contribution

$192.7M



SECTOR
PROJECTS 

BY 
SECTOR
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Environmental Impact Estimations

• 14.1M Elec KwH
• 5.2M NG Therms

• $104.8M PDV Total 
Energy Savings

Annual Usage 
Savings

• $365.9M Output
• $218.2M Value-Added
• $162.3M Labor Income

PDV Economic 
Impact

• 1.4B Lbs. CO2
• 1.1M Lbs. SO2
• 1.5M Lbs. NOx
• 19K Lbs. PM2.5
• 42K Lbs. VOC
• 30K Lbs. PM10
• $92.6M PDV Totals

Emissions 
Reductions 



Project 
Examples

Upper Left: Lincoln Non-Profit, City Impact $57.8K Lighting Retrofit (2021); Upper Right: 4 Seasons Farms, LLC, 16kW PV System 
(2021); Lower Left: Maywood Public Schools, $1.17M HVAC Project (2021); Lower Right: Wakefield Community School, $189K 
Lighting Retrofit (2021)



Contact Information

Nebraska Department of Environment and Energy
NEO.ENERGY@Nebraska.gov

402.471.2186

Aaron Miller, Energy Loan and Planning Section Supervisor

Aaron.Miller@Nebraska.gov

402.471.2817

Shawna Orth, Loan Program Coordinator

Shawna.Orth@Nebraska.gov

402.471.4282

mailto:NEO.ENERGY@Nebraska.gov
mailto:Aaron.Miller@Nebraska.gov
mailto:Shawna.Orth@Nebraska.gov


Residential Financing Team – March 2023

G

Green Jobs-Green New York (GJGNY)

Residential Financing Program



GJGNY Residential Financing Program

• Legislation passed in 2009 creating the GJGNY Loan Fund

• First loan issued in December of 2010

• Legislation amended in 2011 to allow for On-Bill Recovery

• Funded with Regional Greenhouse Gas Initiative money, bond proceeds, 
participation sales and loan repayments

- Issued 1st bond securitization in 2013 with guarantee from Clean Water State Revolving Fund

- Total of 8 bond issuances as of 2022

• No Federal funding received for this program



GJGNY Residential Financing Program

• All loans must have energy audit/assessment

- Audits completed by approved contractors meeting specific qualifications for PV and EE

- ASHP & GSHP – audit is the Manual J

• Legislation requires cost effectiveness criteria

• Loans can only be accessed by customer if contractor is approved through 
NYSERDA programs or utilities.



Loan Terms and Conditions

• Unsecured

• Available for 1 to 4 Residential units

• Interest Rates 

> OBR Loans 3.49%/6.99%

> Smart Energy Loans 3.99%/7.49% (.5% discount applied if using ACH)

> Bridge and Companion Loans 6.49%/6.99%

• Loan Amount 

> Minimum $1,500

> Up to $13,000 (up to $25,000 if the simple payback is less than 15 years)

• Loan Terms

> Bridge Loans: 2 years

> OBR, SE and Companion Loans: 5, 10, 15 years (term may not exceed expected useful life of improvements)

> No prepayment penalties



Loan Products:
Smart Energy Loan

• Borrower is billed monthly or makes payment with automatic bank withdrawal (ACH)

• Borrower must own, rent or manage the residential building to qualify

• Borrower must sign note with NYSERDA’s loan originator Slipstream/EFS

• If home is sold or transferred, borrower is responsible for balance of loan (not assignable or transferable)

• Cost effective requirements:

> Pre-qualified eligible measures are at least 85% of the total loan amount

OR

> Estimated energy cost savings over the anticipated life of improvements must be at least 80% of 
the total principal and interest of the loan (SIR .8)

> Loans $13,000+ must meet 15-year simple payback calculation

• Loan is subject to late payment fees (5% or $5.00) and collection fees



Loan Products:
On-Bill Recovery (OBR) Loan

• Borrower repays loan through a charge on his/her electric/gas utility bill

• Borrower must own the home and be named on the utility account

• Borrower must sign note with NYSERDA’s loan originator Slipstream (EFS)

• Borrower must sign an OBR Program Declaration

• If home is sold or transferred, borrower is responsible for providing notice to purchaser and can transfer 
the remaining payments to the new utility account holder

• Cost effective requirements:

> Monthly payment may not exceed 1/12th of the estimated average annual energy cost savings 
from improvements over term of loan

> Loans $13,000+ must meet 15-year simple payback calculation

• Non-payment of OBR loan can result in termination of utility service



Loan Products:
Renewable Energy Tax Credit Bridge Loan

• Short term loan to finance costs that may be eligible for federal, state tax credits or NYC Real 
Property Tax Abatement

• 2-year term with balloon payment (principal and interest) due at maturity

• Borrower must own, rent or manage the residential building to qualify

• Borrower must sign note with NYSERDA’s loan originator Slipstream/EFS

• If home is sold or transferred, borrower is responsible for balance of loan (not assignable or 
transferable)

• Can be paired with GJGNY Term Loan (Smart Energy or OBR) and Companion Loan

• Loan is subject to late payment fees ($25/month) and collection fees



Loan Products:
Companion Loan

• Borrower is billed monthly or makes payment with automatic bank withdrawal (ACH)

• Borrower must own, rent or manage the residential building to qualify

• Borrower must sign note with NYSERDA’s loan originator Slipstream (EFS)

• If home is sold or transferred, borrower is responsible for balance of loan (not assignable or 
transferable)

• Borrower must fully utilize GJGNY Loan (and close both loans at the same time)

• Companion and GJGNY Loan do not have to have same loan term 



Loan Underwriting Criteria

[1] Debt-to-Income Ratio for applicants with a FICO of 720+  or with a loan amount <= $5,000 will be calculated on stated income only



Interest Rate Determination –
Geographic Eligibility

• Housing and Urban Development Median Income Block Data 

o <=120% AMI for reduced interest rate (3.49%/3.99%)

• Interactive tool on NYSERDA website https://www.nyserda.ny.gov/All-

Programs/Programs/Residential-Financing-Options/lmi-search

• Income documentation basis for customers outside designated areas

• 72% NYS households qualify under the geographic eligibility

https://www.nyserda.ny.gov/All-Programs/Programs/Residential-Financing-Options/lmi-search


GJGNY Loan Data

• As of January 31, 2023

- 37,443 loans with over $458 million in principal issued

- Outstanding balance of $244 million

- Delinquency (1-120 days past due) rate is 7.4% of current balance ($18 million)

- Charged off (>180 days past due, bankruptcy, death) rate is 3.06% of original principal ($14 million)

- Weighted Average Lifetime prepayment rate is 4.5%

- GJGNY loans has generated:

- over 6,317 MWh of produced solar, 

- 4,700 MWh in electric savings, and 

- over 344,000 MMBtu in fuel savings.



GJGNY Administration

• Loans underwritten and originated by Slipstream/EFS

- VelocityGo (on-line loan origination system)

• Loans serviced by Concord

- Collections by Blackwell Recovery

• Currently 3 NYSERDA full time staff to manage program
- OBR declarations/satisfactions

- Bankruptcy, death, foreclosures,

- Demand letters and Attorney General referrals

- Liquidity/budgeting/bond issuances

- Reporting
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